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· This presentation is for the sole purpose of preliminary background information to enable recipients to review the business activities of Oil Basins Limited ABN 56 006 024 764 
(ASX code OBL). The material provided to you does not constitute an invitation, solicitation, recommendation or an offer to purchase or subscribe for securities.  Copies of 
Company annoucements including this presentation may be downloaded from www.oilbasins.com.au or general enquires may be made by telephone the Company (613) 9692 
7222. 

· The information in this document will be subject to completion, verification and amendment, and should not be relied upon as a complete and accurate representation of any 
matters that a potential investor should consider in evaluating Oil Basins Limited.  

· Prospective Resources are those quantities of petroleum which are estimated, on a given date, to be potentially recoverable from undiscoverd accumulations.  
Recipients should not infer that because ñprospective resourcesò are referred to that oil and gas necessarily exist within the prospects.  An equally valid outcome 
in relation to each of the Companyôs prospects is that no oil or gas will be discovered. 

· The technical information quoted has been complied and / or assessed by Company Director Mr Neil Doyle who is a professional engineer (BEng, MEngSc - Geomechanics)  
with over 26 years standing and has been a full and continuous member of the US Petroleum Engineers since 1981 and by Mr Geoff Geary who is a professional geologist 
(Bachelor Science ï Geology) with over 26 years standing and who is also a Member of Petroleum Exploration Society of Australia. Both Mr Doyle and Mr Geary have 
consented to the inclusion in this announcement of the matters based on the information in the form and context in which they appear. Specifically the Gippsland Basin 
technical information is sourced from previous ASX Releases by Permit Operator Bass Strait Oil Company Limited (ASX code BAS). 

· Specifically the Canning Basin technical information quoted has been complied and / or assessed by an Independent Expert Report released to the ASX on 18 February 2009  

· Assumed in-the ground values of unrisked prospective potential resources assets as stated in text (ignoring finding and development costs). No assumption of either 
commercial success or development is either implied with their adoption by either the Company and its directors and representatives in the application of these indicative 
values to its assets. 

· Investment in Oil Basins Limited are regarded as speculative and this presentation includes certain forward looking statements that have been based on current expectations, 
about future acts, events and circumstances. These forward-looking statements are, however, subject to risks, uncertainties and assumptions that could cause those acts, 
events and circumstances to differ materially from the expectations described in such forward looking statements. These factors include, among other things, commercial and 
other risks associated with estimation of potential hydrocarbon resources, the meeting of objectives and other investment considerations, as well as other matters not yet 
known to the Company or not currently considered material by the Company.  

· Oil Basins Limited and its directors and representatives accepts no responsibility to update any person regarding any error or omission or change in the information in this 
presentation or any other information made available to a person or any obligation to furnish the person with further information and its Directors do not endorse or take any 
responsibility for investments made. 

                                                        Neil Doyle International Cell  614 14 912 901 
or  

 

         Contact Details 

Disclaimer 

http://www.oilbasins.com.au/
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Brief History 

Á Floated in mid 2006 with 2 assets raising $2.5m  

Á 7.5% Rights Vic/P41  

Á 35% beneficial rights to Backreef Area 

Á 2010 became Operator 

Á Operates 3 assets ï offshore Carnarvon & 

onshore Canning Basins & Non-Operated 

interests in offshore Gippsland Basin 

Company Interests & Development & Expln. Focus 

Á 100% Cyrano Oilfield RL R3 - Oil 

Á 100% beneficial rights to Backreef Area - Oil. 

Á 50% 5/07-8EP ï Oil & CSG & USG 

Á 12.5% rights (via drilling option) Vic/P41 ï Oil & 

Natural Gas Liquids (NGL) or commonly  called 

ñwet gasò 

Á 17% Vic/P66 ï high risk exploration block. 

 

 

Introducing Oil Basins Limited 

Objective: establish strategic production hubs near known oil & gas in mature Basins 



What sets Oil Basins apart 

ÁListed purely as explorer now developer with active projects 

ÁCommitted to building strategic portfolio of oil & gas assets both 

onshore & offshore that deliver shareholder value 

ÁEstablished history of being a low cost Company and now committed 

to being a low cost Operator 

ÁMaximising new technologies & engineering techniques to minimise 

risk & maximise development opportunities 

ÁPotential derisked ñNew Oil Playò ï a possible company maker! 

ÁManagement ï highly experienced with proven skill sets to deliver 
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Issued Capital 

Ordinary shares OBL   298.0 million 

Listed Options OBLOA (exp 30/6/2012)   67.4 million 

Listed Options OBLOB (exp 30/6/2014)   69.0 million 

 

Market Cap   $9 million 

Current Price   3.0 cps 

12 month range               0.9 to 7.29 cps 

Debt     Nil 

Cash (& near cash*)  $1.0 million 

* Includes March quarter receivables 

Directors & Management 

Kim McGrath   Executive Chairman 

Nigel Harvey  Non-executive Director 

Neil Doyle  Director & CEO 

Melanie Leydin  Company Secretary 

Geoff Geary  Exploration Manager 
 

Major Shareholders 

LNG Limited  7.5% 

Neil Doyle  2.2% 

Kim McGrath  1.5% 

Top 20    circa  40% 

Corporate 



 

Significant  leverage  to Oil, CSG, USG & LNG 
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Operated Assets :  

Oil  ï  100%  R3 (Cyrano Oil Field) 

  ï  100% Rights Backreef Area   (Shallow Backreef-1 Oil Show)  

CSG    ï   50% 5/07-8EP (CSG Operator) 

USG     ï  100% Rights Backreef Area (Backreef-1 Deepening) 

  ï   50% 5/07-8EP 

LNG   ï   30% Rights to Future Canning LNG Plant 

 

Non-Operated Assets :  

Oil & NGL  ï 12.5% Rights Vic/P41 

          ï 17% Rights Vic/P41 
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Oil Projects ï Carnarvon Basin 
100% Retention Lease R3 (Cyrano Oil Field) 

 

Oil Basins owns 100% 

Acquisition metrics 
 

Sept 2008 acquired 25%(16 cents / bbl) 

Oct 2010 acquired 75% (36 cents / bbl)  
 

P10 oil resources est. 4 MMbbls* 

P10 oil & gas res. est 6.5 MMboe* 
* Under review 

1 exploration well & 1 appraisal 

well drilled & oil field defined by 

3D seismic >$12m spent to-date 

   ï 17m WD 

    ï 600m TD 

    ï heavy biodegraded   

22.8°API oil, associated  

        gas constrained 

     ï low work program costs 

On-trend to similar modest sized 

undeveloped Nasutus discovery 
ï 50% / 50% Apache / OMV 

(possible future Unitisation? or with 

proposed $400m Taunton Development?) 

Low -cost entry & hub -potential & proximity to nearby direct shipped iron developments  

Cyrano Oilfield 

OBL ï 100% 
 

Citic/Mineralogy/RSI DSI Projects (30km to onshore bulk gas customers) 

 



Oil Projects ï Carnarvon Basin 
100% Retention Lease R3 (Cyrano Oil Field) 

 

 

 

 

 

     Top of Airlie Sandstone Fm 

 

 

 

 

      Top of Mardie Greenstone Fm 
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ÅEstimated 1P proven undeveloped reserves ñPUDò of circa 1 MMbbls defined by 3D seismic & 

2 wells ï presently uneconomic based upon standalone field tied-back to Airlie Island 

ÅImmediate focus on Retention Lease Renewal  

ÅForward plan beyond 2011 ï investigate engineering & feasibility potential for stand-alone or 

tied back production hub or ñEPTò utilising latest North Sea multi-phase electric pumping & 

gas compression & re-injection technologies (objective to increase oil recovery factors ñRFò 

& boost 1P PUD reserves to circa 2.5 MMbbls and lower overall capex and net opex). 



Oil Projects ï Canning  Basin 
100% beneficial rights Backreef area 
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Backreef-1 Drilling Operations using Hunt Energy & Minerals Co. Rig 3 ï October 2010 



Oil Projects ï Canning Basin Assets 
 

10 Backreef-1 Oil Show 



Oil Projects ï Canning Basin 
Backreef-1 cased & suspended for future re-entry & 

production testing and / or stimulation 
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Backreef-1 

Á First exploration well & as operator 

Á First well in Kimberley Downs Embayment feature 

Á Backreef-1 cost circa $4.2M safely drilled (with only 

two bits) in 21 days 

Á Over-runs explained by 7 extra days rig time 

(deepening), additional wireline & completion costs 

Status 

Á Over 223m of continuous fluorescence observed 

889m -1112m RT with zone between 910m - 965m 

being most prospective 

Á Well suspended at PBTD 1155m for future activity 

Á Petrophysical analysis confirmed New Oil Play 

Petrophysical Assessment of 

Backreef-1 Logs delineated: 

Á Reservoirs are Yellow Drum equivalent & 

Gumhole dolomites 

Á Gross Reservoir interval 48.9m 

Á Net Oil Pay interval 39.2m 

Á Risked Net Free oil (pre-stimulation) 3.9m 

Oil Bearing Dolomites depicted by red shaded zones 

  Circa 15m òSealó 
Lower Laurel Fm 

  Zone of  potential         

òmoveableó Oil 

Porosity 22% 



Oil Projects ï Canning Basin 
Petrophysical Assessment of Backreef-1 
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KEY ASSUMPTIONS 

Á Yellow Drum equivalent / Gumhole formation 910-1243mRT similar to adjacent Blina 

Oil Field with good porosity dolomites & tight limestone intervals   

Á óEffective water saturationô SWirr of 20% with porosity as high as 22% calculated (in 

absence of production test results) using an assumed formation water salinity of 

80,000 PPM in Yellow Drum / Gumhole formation ï based upon their Blina 

petrophysical experience 

Á Using ñBlina data analogyò petrophysical assumptions (in absence of  formation 

sample), Weatherford estimated potential reservoir intervals in upper zone of 

hydrocarbon interest situated between 915m to 965mRT within Yellow Drum 

Equivalent / Gumhole formations: 

 - Reservoirs -Yellow Drum equivalent & Gumhole dolomites 

 - Gross Reservoir interval 48.9m 

 - Net Oil Pay interval 39.2m 

 - Risked Net Free oil (pre-stimulation) 3.9m 

Recent third party independent assessment (adopting similar assumptions) indicates a 

potential major oil pay accumulation of circa 6.8m centred between 956.7m - 963.5mRT 



Oil Projects ï Canning Basin 
Possible interpretation schematic * of óNew Oil Playô 
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Investors Note *  Possible Interpretation Schematic ï subject to future Vintage 2D seismic reprocessing, geophysical & geological 

interpretation & future reservoir engineering assessment  (which remains underway & interpretation is subject to change). 
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Oil Projects ï Canning Basin  
Kimberley Downs Embayment  area now considered 

Highly Prospective for further oil exploration* 

Á Previously used  modern 3D 

seismic reprocessing PSTM, 

PSDM & inversion techniques 

on 2 vintage seismic lines in 

Backreef area 

Á Backreef-1 well has 

delineated potential exciting 

New Oil Play in Kimberley 

Downs Embayment  feature ï 

Top of Lower Laurel Fm (ie 

Seal) is key seismic marker 

Á OBL to reprocess all 

appropriate vintage lines to 

define extent of New Oil Play 

& define potential prospects  

Investors Note *  Possible Interpretation Schematic ï subject to future Vintage 2D seismic 

reprocessing, geophysical & geological interpretation & future reservoir engineering 

assessment  (which remains underway & interpretation is subject to change). 



Oil Projects ï Canning Basin 
New Oil Play potential óCompany Makerô  

 

Á Define potential extent of óNew Oil Playô delineated by successful Backreef-1 well 

Á Delineate  a 2C resources  estimate  in  Kimberley  Downs  Embaymentôs dolomites   

· Commenced scoping preparations & planning specifically to target New Oil Play 

for rapid production assessment during late 2Q 2011 (after attaining necessary 

pre-requisite approvals), either :  

Á Drilling low cost shallow exploration wells to depths less than 1,000m with a ñfit-

for purposeò lower cost mobile rig after selection of future attractive prospects 

delineated from the reprocessing of the vintage 2D seismic 

Á Re-Entry & Evaluation Testing of the Backreef-1 Cased and Suspended well 

Á Company owns 100% of this New Oil Play and is potentially a company maker 

Á Company is considering securing low cost options on 2 rig slots for 2HY2011 
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CSG Projects ï Canning Basin  
Expert coal measures report commissioned  

Á Independent Expert coal measures 

study commissioned over larger 
Permit 5/07-8EP & smaller Backreef 

Area 

Á Study completed 31 May 2010, used 

as basis for CSG prospectivity report 

Á Expert assessed over 200 mainly 

artesian water boreholes (from 1906 

vintage) & some 50 petroleum wells 

(albeit only 4 deep petroleum wells 

drilled either in or nearby larger 

Permit; viz: Booran 1, East Yeeda 1, 

Millard 1 & West Kora 1. 

Á Access - waiting on Native Title 

finalisation (now anticipated 

during 2011) 

South of Fenton Fault - high 45% ash coal & coal does not occur north of 67 Mile Fault  

Extent of northern 

Coal Measures ï 

uplifted Sixty-

Seven Mile Fault 

Very High 

Ash 

Content 

south of 

Fenton 

Fault 

REY Trial  

OC Coal  

Exploration 

Cullen  

Res. Coal  

Exploration 

Coal outcrops 


