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Disclaimer

Thispresentationis for the sole purposeof preliminarybackgroundnformationto enablerecipientsto reviewthe businessactivitiesof Oil Basind_imited
ABN56 006024 764 (ASXcode OBL) Thematerial providedto you doesnot constitute an invitation, solicitation,recommendationor an offer to purchase
or subscribefor securities Copiesof Companyannouncementsncludingthis presentationmay be downloadedfrom or general
enquiresmaybe madeby telephonethe Company(613) 96927222

Theinformation in this documentwill be subjectto completion,verificationand amendment,and shouldnot be relied upon asa complete and accurate
representationof anymattersthat a potentialinvestorshouldconsiderin evaluatingOil Basind.imited

ProspectiveResourcesare those quantities of petroleum which are estimated, on a given date, to be potentially recoverablefrom undiscovered
accumulations Recipientsshould not infer that becaused LINR a LBSSOaI2Ad@x8Defedrad to that oil and gasnecessarilyexist within the prospects
and CSG USGenements Anequallyvalid outcomein relation to eachof the/ 2 Y LJI pfasgectsis that no oil or gaswill be discovered

Thetechnicalinformation quoted hasbeencompliedand/ or assessedhy CompanyDirectorMr Neil Doylewho is a professionakngineer(BEngMENgSe

Geomechanigswith over 26 yearsstandingand hasbeena full and continuousmemberof the USPetroleumEngineersince1981and by Mr GeoffGeary
who is a professionalgeologist(BachelorSciencer Geology)with over 26 yearsstandingand who is alsoa Member of PetroleumExplorationSocietyof

Australia Both Mr Doyleand Mr Gearyhave consentedto the inclusionin this announcementof the matters basedon the information in the form and

contextin whichthey appear Specificallythe GippslandBasintechnicalinformation is sourcedfrom previousASXReleaseby Permit OperatorBassStrait
OilCompanyLimited(ASXcodeBAS)Thetechnicaldatarelatingto the CarnarvorBasinR3 is presentlybeingindependentlyassessetty RPEnergy

Specificalljthe CanningBasintechnicalinformation relatingto CSG& USGquoted hasbeencompliedand/ or assessedby an IndependentExpertReport
releasedo the ASXon 8 July2010

Assumedn-the groundvaluesof unriskedprospectivepotential resourcesassetsasstatedin text (ignoringfinding and developmentcosts) No assumption
of either commercialsuccesor developmentis either implied with their adoption by either the Companyand its directors and representativesin the
applicationof theseindicativevaluesto its assets

Investmentin Oil BasinsLimited are regardedas speculativeand this presentationincludescertain forward looking statementsthat have been basedon
current expectations,about future acts, eventsand circumstancesTheseforward-looking statementsare, however, subjectto risks, uncertaintiesand
assumptionghat couldcausethoseacts,eventsand circumstanceso differ materiallyfrom the expectationsdescribedn suchforward lookingstatements
Thesefactors include, amongother things, commercialand other risks associatedwith estimation of potential hydrocarbonresourcesthe meeting of
objectivesand other investment considerations,as well as other matters not yet known to the Companyor not currently consideredmaterial by the
Company

Oil BasinsLimited and its directorsand representativesacceptsno responsibilityto update any personregardingany error or omissionor changein the
informationin this presentationor any other information madeavailableto a personor anyobligationto furnishthe personwith further informationandits
Directorsdo not endorseor take anyresponsibilityfor investmentsnade
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Introducing Oil Basins Limited

me: establish strategic production hubs near known oil & gas in mature basins

A 2006 listed
A 2010 operator

A Currently operates 3 assets:
I Oill: offshore Carnarvon

1 Qill, CSG (designated
Operator), USG (& potential
LNG): onshore Canning Basin

* Qil Basin Interests § ﬁ'};ﬁ/ e :
Gippsland Basin™,

A Oil & gas: 2 non-operated a Sasin®
interests offshore Gippsland Basin [§ & "~ N

)




Significant leverage to Oil, CSG, USG & LNG

Oil

CSG
USG

LNG

Oil & NGL

100% R3 (Cyrano Oil Field)

100% Rights Backreef Area (Shallow Backreef-1 Oil Show)
50% 5/07-8EP (CSG Operator)

100% Rights Backreef Area (Backreef-1 Deepening)

50% 5/07-8EP

30% Rights to Future Canning LNG Plant

12.5% Rights Vic/P41
17% Rights Vic/P41



Corporate

Ordinary shares OBL

298.0 M

Listed Options OBLOA (exp 30/6/2012) 67.4 M

Listed Options OBLOB (exp 30/6/2014) 69.0 M

Market Cap
Current Price
12 month range
Debt

Cash (& near cash*) circa

* Includes March quarter receivables

$9.0 M

$0.03

0.9 to 7.29 cps
Nil

$1.0 million

Kim McGrath
Nigel Harvey
Neil Doyle
Melanie Leydin

Geoff Geary

LNG Limited
Neil Doyle
Kim McGrath
Top 20

Executive Chairman
Non-Executive Director
Director & CEO
Company Secretary

Exploration Manager

7.5%
2.2%
1.5%
Approx 40%



What sets Oil Basins apart?

Listed purely as explorer now developer with active projects

Committed to building strategic portfolio of oil & gas assets both onshore
& offshore that deliver shareholder value

Established history of & committed to being low cost company & operator

Maximising new technologies & engineering techniques to minimise risk
& maximise development opportunities

Possible company makers i potentiallyde-r i s ke i 6 nplway 6
Management T highly experienced with proven skill sets to deliver

Significant leverage to Oil, CSG,USG &1 mportantl y with
LNG potential 0



Oil Projects 1 Carnarvon Basin i Exciting!

100% Retention Lease R3 (Cyrano Oil Field)

‘ - ¢ "2 =X~
| By
' v e 1
' H
Airlie Island
Oil Hub »
P o Cyrano Oilfield .
5 S OBL-100% _
»
LOCATION MAP
4

Citic/Mineralogy/RSI DSI Projects (30km to onshore bulk gas customers)

Oil Basins now owns 100%

P10 oil resources est. 4 MMbbls*

P10 oil & gas resources est. 6.5 MMboe*
* subject to independent assessment

2 wells drilled 7 exploration & appraisal

Oil field defined by 3D seismic >$12m
spent to-date

On-trend to similar modest sized
undeveloped Nasutus discovery

50% Apache / 50% OMV (possible future
Unitisation and / or tied-back with proposed
$400m Taunton Development &
redevelopment of Airlie Island Oil Hub)

Low-cost entry & hub-potential

Proximity to nearby direct shipped iron
developments



Oil Projects T Carnarvon Basin
100% Retention Lease R3 (Cyrano Oil Field)
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- TOP MARDIE GREENSAND -640m TOP AIRLIE SAND

OIL BASINS wie

Estimated 1C proven undeveloped resources of circa 1 MMbbls defined by 3D seismic & 2
wells i presently uneconomic based upon standalone field tied-back to Airlie Island
Opportunity beyond 2011 i minimal investment to investigate engineering potential to increase
ol | recovery f arskedressurcésRoFapprod 2.%MMblslstfor review project
development / or EPT options

Immediate focus: Reserves & Resources Statement (by 31 March 2011) & Retention Lease
Renewal (mid-year with the WA DMP)



Oil Projects i Canning Basin

100% beneficial rights Backreef Area
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Oil Projects 1

0

Canning Basin Assets
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New Work by Oil Basins

Objective: re-assess the Backreef Oil Show using Modern Seismic Techniques

G&G work initiated & funded by Oil Basins in late 2007 7 assembled expert team of
technical consultants i Moore Geophysical (John Moore) / Dayboro Geophysical
(Ben Turner) T former ExxonMobil senior geophysicists

Technical objectives T trial reprocessing of 2 vintage seismic linesi PSTM &
PSDM (a &dnningst 6 f or

Apply modern seismic | nver siCanning}ianvarsomn g L
work validates that this PSDM defined prospectis6 not synt heti co

Backreef-1 drilled 7 discovers 223m continuous oil shows i new shallow oil play

Oil show validates original work & efforts being extended to cover 16 vintage
seismic lines to define extent of play & contingent OOIP & contingent 2C resources

11



New Assessment of Kimberley Downs Embayment

—

Vintage analogue 2D seismic lines
reprocessed using modern 3D
seismic reprocessing PSTM, PSDM
& Inversion technigues

Marianna-1

Identified 3 new oll plays

Backreef-1 oil show discovered on

9§oi'lm..' 0% %/, line BV93-17 within Licence L6
‘17% N R validates approach (intersected
NN/ | formations within 3m of prognosis)
HB81-22.5 ; : { ?k% \\\ . .
Backreef-1 Oil Show % X8/ Some 16 vintage lines presently

A . o\ being re-digitised & reprocessed

12



Oil Projects i Canning Basin

Backreef-1 cased & suspended for future re-entry & production testing &/or stimulation °

Circa 1¢

u_\{f’/ n%—
= - : Lower Laurel Fn
T AT ] Al }
= L il |

First well in Kimberley Downs Embayment | q Eiw"’"’ = P —
feature £ ‘«j — ~ Omoveab
Safely drilled to 1800m TD (with only two S AmE_——mEEE e e

bits) in 21 days r | Iﬁ;'“” - - : H_:?i ) Wil

Cost approx $4.2 M

Oil Bearing Dolomites depicted by red shaded zones

Over 223m of continuous fluorescence
observed 889m -1112m RT with zone

between 910m - 965m being most Reservoirs are Yellow Drum equivalent &
prospective Gumhole dolomites

Well suspended at PBTD 1155m for future Gross Reservoir interval 48.9m

activity Net Oil Pay interval 39.2m

Petrophysical analysis confirmed Risked Net Free oil (pre-stimulation) 3.9m
New Oil Play *Refer to detailed assumptions in appendix
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Oil Projects i Canning Basin

Possi ble interpretation schematic

Potential New Oil Play Backreef-1

Yellow Drum Dolomite
circa 915 to 965m
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A Possible Interpretation Schematic i subject to future Vintage 2D seismic reprocessing, geophysical & geological interpretation &
future reservoir engineering assessment (which remains underway & interpretation is subject to change). 14



Oil Projects T Canning Basin Next Steps g

New Oi l Pl ay potential oO6Company Maker 6 __u

Define potential extentof 0 NeGilP|l ay 6 del i ne at Backredd-Ywel ucces
Delineate a 2C resources estimatei n Ki mber |l ey Downs Embay me

Commence scoping preparations & planning specifically to target New Oil Play for
rapid production assessment during late 2Q 2011 (after attaining necessary pre-
requisite approvals), either by:

Delineating attractive prospects from reprocessing of vintage 2D seismic & drilling
low cost exploration shallow depth wells (total depths are likely to not greater than
1000m) with 0 ffiotr p ur p omgé eg trook moumtezl CSG style rig

Re-Entering & evaluating Testing of Backreef-1 cased & suspended well
(with a cheap workover rig)

OBL presently considering securing low cost options on 2 rig slots for 2HY2011

Potential company maker

15



CSG Projects 1 Canning Basin

Permit5/07-8 EP appears to be 0 sivO8le30% Bgsigrtated Gperator K

Independent expert coal measures
study commissioned & completed 31
May 2010, assessed historic data

2 coal depocentres delineated
considered highly suitable for CSG 1
thick & deep coal

1 petroleum well, Booran-1 (only 3km
from Derby), max coal thickness 20m
> previous perception of 4m across
entire coal province

Historic coal exploration concentrated
on shallow coal near known out-crop
of Permian Lightjack Formation (eg
Rio Tinto 2004 & Rey Resources
2009/2010 to South & South East &
Curran 2010 to East

Permit5/07-8 EP appear s t o b anidquslywiaveurable dmoGSG exploration

16



CSG Projects 1 Canning Basin

Permian Lighjack coal extensive & favourable for CSG

Study shows coal occurs at least 300 m depth & 3 m thick over entire Permit 5/07-8 EP 1
these settings are considered minimum for analogous CSG production Surat Basin Permian
Thermal Coals.

Canning Basin Permian coals more deeply buried than presently & suggested high average
vitronite values measured for these coals indicate that gas saturation maybe higher than
occurring in Surat Basin Permian coals.

I.  High Estimate 118.2 Billion tonnes
Il. Best Estimate 80.2 Billion tonnes

l1l. Low Estimate 50.6 Billion tonnes

17



CSG Projects 1 Canning Basin

Ind. Exp. Report delineated substantial CSG prospectivity

GROSS GROSS GROSS
LOW ESTIMATE BEST ESTIMATE HIGH ESTIMATE
(TCF) (TCF) (TCF)
PERMIT EP5/07-8EP 4.1 6.5 9.6
BACKREEF AREA 0.2 0.3 0.4
4.3 6.8 10.0

Possible Recoverable Gross CSG 2P Resources (TCF)

NET NET NET

LOW ESTIMATE BEST ESTIMATE HIGH ESTIMATE
(TCF) (TCF) (TCF)
50% - PERMIT EP5/07-8EP 2.05 3.25 4.80
100% - BACKREEF AREA 0.20 0.30 0.40
2.2 3.55 5.20

Possible Recoverable Net CSG 2P Resources (TCF)

As coal occurs at favourable depths forCSGiexpl oring for-rCS& @awnn

18



USG Projects T Canning Basin

Ind. Exp. Report concluded both Permits are highly attractive for USG

EvidentZone of near10% TOC @
850m depth at Booran-1(1982) -
30 to 50m zone extends some
15km to 20km West Kora-1

(1982) at similar depth.

| Early USG

¥ TF ¥ Assessment

2011?>1700m
10 TCFGIP

Potential new energy source

Independent Expert Report
delineated USG prospective potential
of both exploration areas

6 formation units ALL occurring
within 5/07-8EP are ALL relevant to
USG 1T evidence of high T OCO0 s
approx 10%

USG potential of Kimberley Downs
Embayment feature requires deeper
exploration to > 2500m with cores cut
& analysed from circa 1700m

Potential to re-enter and deepen
Backreef-1, preliminary results
encouraging for USG

The un-risked USG prospectivity assessment based upon only 6 o0 noéd @ s iewd@nt shales
10 TCF GIP within Kimberley Downs Embayment & 253 TCF GIP within Permit EP5/07-8

19



Why expl or e

Company has SAA with LNG Limited

9 August 201071 signed non-exclusive Strategic Alliance Agreement (SAA)

Under SAA, OBL will have rights, but not obligation, to invest in any such LNG project up to
maximum of 20% on an at cost basis, should OBL & JV consortia deliver certified 2P gas
reserves of at least 1.0 TCF (in accordance with SPE definitions) within 4 years of work
programs commencing in field, max becomes 30%

OBL looking to accelerate its planned farmout / development of its large prospective CSG /
USG acreage interest in Canning

Oil Basins (& future Farmin Partners) can confidently preferential explore for either
conventional gas, CSG & USG knowing that if sufficient gas discovered, it will price in
potentially higher nUS$ val ue ter mso asiEINGePject ock f or &

Oi | Basins secured fAfirst move advantageo wit
LNG partner with low cost LNG OSMR™ technology i seeking similar opportunities

CNPC 1 Global Top 5 integrated oil & gas company recently entered into Alliance with LNG i
subject to shareholder vote intends taking 20% interest & seeks new joint LNG opportunities

20



Summary i OBL offers best exposure to Canning

Backreef-1 has reduced risk for New Oil Play, CSG has potential to de-risk Canning

LNG Plant Model

B NG Limitedos Pl dh foeniglysggiicgy few Ol Play in
8 ideally suited to moderate gas Backreef Area
production build-up CSG / USG

. Should future appraisal drilling and/or oil
to LNG Projects

production tests prove successful i oil could
self-fund other CSG & USG Projects

e 3 N | "‘L Apar t ddmgasdn  uipppténtial for
| arge gasGilbo Appqucdt i
(gasoline, diesel, methanol or wax); Gas to
A Ammonia / Urea & related Petrochemicals

BACKREEF AREA
OBL 100%

EP120R2 Operator
b Rive,goad

EP129 R3
Oi | Basinsd new Vvisio
CSG Permit 5/07-8EP for range of
development options for potentially large
volumes of gas attractively located close to

 WestomAustrala established regional infrastructure nearby
e Derby i Export CSG to LNG / USG to LNG

= (eg Kimberley LNG Hub)

Broome

Unused floating
oil storage
facility

Oil Basins Limited

Feb 11

21



Non-Operated Assets 1 Oil & NGL Projects

Gippsland Basin - Rights to 12.5% Vic / P41

T
149°00E

T
149"15E

KIPPER LONGTOM PATRICIA/BALEEN SOLE OIL BASINS wureo A
660 Bcf & 17 MMbbls 350 Bef & 4 MMbbls GAS HUB 200Bcf | T LGl
Esso/BHP/STO $1.6BN NXS 100% est.$350M+ STO 100% STO 100%
OIL BASINS w1 v { X ) =
e - = Northern
- v . > s ( Platform
| e W Northe:y  g7s
— TN RSl ongtom Terrace. =
' g R S AN e T = L Barramundi
N . W - e ‘ .’K-ppe‘ P e
¥ Seaspray - : ¥ - By — ¢ _ _ VIC/P41
Depression~. / s> W [vicpar - @ s ol
2 . Top Latrobe closure Gippsland Basin Tenement
4 Balook z Ce_ntfal . Deep :: - . Intra-Halibut closure pe . 5 -~ -
Block . Fam s 8 . ’ . I “(’: Golden Beach closurs lKi\ eeeeeee 1
o@‘,‘“«@' "fff‘m : | os. S 0e d ) 5{3’
Southern . L 3 o AT Bass Strait Oil Company 45% Operator
N : \ Gf 8 .
. g Fos.\;( ~ ';3;\\ ~ sysom Te_"a~ce Rin - X 4 o C?i QQ” Southern MOby OII & Gas 30%* @ 25%
- Southern Platform  “<Sowentwrce [N () ( | O Strategic Energy Resources 25%* red 18.5%
\» B Li Y Oil Basins *Rights 12.5%
¥ 1 — g BMG FPSO ORRI Nil
Oil Basins Limited a -
w Victoria-?BSip:)slanZ Basin OII & Gas HUb I Permit Area 1.079s km
Structural Elements Suspended / Shut-In ; q

Vic / P41 Gippsland Permit situated in highly attractive location nearby infrastructure.
Operator effectively turned high risk 2D defined leads into lower risk 3D defined prospects i
6 now drill-ready Gross 3P estimated at 713MMbbls Oil & 3.1 TCF Gas
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Non-Operated Assets i Oil & NGL Projects

Gippsland Basin - Rights to 12.5% Vic / P41 & 17% Vic / P66

OIL BASINS e South East »
kL Remora-1 new \
S ~___ Golden Beach Fm '
s, (7Y Dlscqyery
~ Lake e h
':'*, Sa :‘ y 7 "/ Y < ~ * o ™ .z
:‘l ongford /.(_\ . 3 ‘ NTurram " : f
ST Ty NS - o] PRI TR I
| A 7 ' ' = (OikBgsins 12.5%) | "*cees
r S - - o my__** vy Vitipes
K /ol A7 oo war | Q] Foeder | Basker | [T (QU Basins 1796 :
OFFSHORE GIPPSLAND BASIN
LOCATION MAP
i VICIP41 & VIC/P&6
@ Gas field . e

Golden Beach / Rosedale
Fault Plays in are
extensive in Eastern

Gippsland Basin permits
Vic/P41 & Vic/P66

Post South East Remora oil
discovery by ExxonMobil-
BHP Billiton Petroleum
Northern Margin Golden
Beach / Rosedale Fault is
Potentially
Next Big Play
in Gippsland Basin

Vic/P41 &Vic/P66 Joint Ventures hold 100% of Golden Beach / Rosedale Fault Play immediately

t o East of

ExxonMobi |

/ BHP Billiton
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Vic/P41 3D has delineated some of the largest undrilled

Prospects in the Gippsland Basin

_ : Benchley Prospect
':{,‘g'"%;;‘b’ljpgg | AVO MMbbis Bef
PO0 66 388 B0 S 921
P50 124 620 - P50 184 1,463
Be e 5 | P10 319 2,087
. NQ Ty : S\ =gl Cotton Prospect
Oscar Prospects — ims \ AVO MMbbis Bcf
3D def. MMbbls Bcf ' —ww A\ P90 47 nil
P90  nil nil | - - \—:’?’co‘rrgi«“‘ 4 P50 73 1
P50 38 30 e o | \\ P10 106 4
PI0 8 75 b "y Foon W -
—ee.____WEST ._OFS:SAT'T v SN
: - SCORPION ‘_‘-ﬂ—--ﬁ:._l.\,.' -
=8 BAaﬁAMUNU
-C‘ Field
Ml GosFiold Vic/P41
BMG FPSO piraHalibot closura =Py
“suspendedu B Golden Beach closure s  —— -

Gross P10 Vic/P41 upside 713 MMbbls Oil & 3.1 TCF Gas
Oil Basins has Rights to circa 96 MMBoe P50 prospective recoverable resources T see appendix
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Why invest in Oil Basins Limited? Q

Successfully transformed itself into low cost operator with significant leverage to Oil, CSG,
USG & LNG

Backreef-1: New Qil Play which (given both filed delineation/reprocessing success and
production testing success and/or better geophysical & geological definition) may lead to
Acompany maker o

Demonstrated in Canning that first-mover advantage combined with modern G&G
technologies & future potential for much lower cost development drilling can lead to attractive
strategic value & wealth creation

Asoper ator, | mmedi ate strategy is: Osweat o6 C,
for 2011 drilling/testing as well as progressing access to CSG

Offers both investors & potential farmin partners high leverage to both low risk oil (ie R3 &
Backreef) & CSG / USG to future LNG

Continues to seek ways to liberate value from its other assets at earliest opportunity &
assess attractive investment or growth opportunities

25
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Appendices




Permit Interest By Group Company

Company Area

Basin Permit Block State Expiry Date km:2 Interest %

OIL BASINS LIMITED

Canning 5/07-8 EP WA Under Applic. 5,087 50.00
EP 129 BR Backreef+ WA 3111212012 174 70.00*
L6 BR Backreef+ WA 18/05/2027 205 70.00*

Carnarvon R3 Cyrano WA 04/07/2011 80 100.00*

Gippsland VIC/P 41 VIC 10/09/2011 1,079 12.50 Rghts

Gippsland VIC/P 66 VIC 01/12/2014 2158 17.00

OIL BASINS LIMITED (100% Subsidiary Canning Basin Oil Limited)

Canning EP 129 BR Backreef+ WA 311212012 174 15.00
L6 BR Backreef+ WA 18/05/2027 205 15.00

OIL BASINS LIMITED (100% Subsidiary OBL Backreef No 10 P/L)

Canning EP 129 BR Backreef+ WA 3111212012 174 10.00
L6 BR Backreef+ WA 18/05/2027 205 10.00

OIL BASINS LIMITED (100% Subsidiary OBL Backreef No 5 P/L)

Canning EP 129 BR Backreef+ WA 311212012 174 5.00
L6 BR Backreef+ WA 18/05/2027 205 5.00

+ Beneficial rights
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Oil Projects i Canning Basin

Petrophysical Assessment of Backreef-1

Yellow Drum equivalent / Gumhole formation 910-1243mRT similar to adjacent Blina Oil
Field with good porosity dolomites & tight limestone intervals

0 Ef f ewateri svaet u r &Wirr @n20% with porosity as high as 22% calculated (in
absence of production test results) using an assumed formation water salinity of 80,000
PPM in Yellow Drum / Gumhole formation i based upon their Blina petrophysical
experience

Using iBlina data a n a | @eajrgpbysical assumptions (in absence of formation sample),
Weatherford estimated potential reservoir intervals in upper zone of hydrocarbon interest
situated between 915m to 965mRT within Yellow Drum Equivalent / Gumhole formations:

- Reservoirs -Yellow Drum equivalent & Gumhole dolomites
- Gross Reservoir interval 48.9m

- Net Oil Pay interval 39.2m

- Risked Net Free oil (pre-stimulation) 3.9m

Recent third party independent assessment (adopting similar assumptions) indicates a
potential major oil pay accumulation of circa 6.8m centred between 956.7m - 963.5mRT

29



Previous Work by Oil Basins

BV93-17 Dayboro PSTM
Reprocessing of Vintage 2D i note high quality

Blina Reef Harold Reef
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