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· This presentation is for the sole purpose of preliminary background information to enable recipients to review the business activities of Oil Basins Limited ABN 56 006 024 764 
(ASX code OBL). The material provided to you does not constitute an invitation, solicitation, recommendation or an offer to purchase or subscribe for securities.  Copies of 
Company annoucements including this presentation may be downloaded from www.oilbasins.com.au or general enquires may be made by telephone the Company (613) 9692 
7222. 

· The information in this document will be subject to completion, verification and amendment, and should not be relied upon as a complete and accurate representation of any 
matters that a potential investor should consider in evaluating Oil Basins Limited.  

· Prospective Resources are those quantities of petroleum which are estimated, on a given date, to be potentially recoverable from undiscoverd accumulations.  
Recipients should not infer that because ñprospective resourcesò are referred to that oil and gas necessarily exist within the prospects.  An equally valid outcome 
in relation to each of the Companyôs prospects is that no oil or gas will be discovered. 

· The technical information quoted has been complied and / or assessed by Company Director Mr Neil Doyle who is a professional engineer (BEng, MEngSc - Geomechanics)  
with over 26 years standing and has been a full and continuous member of the US Petroleum Engineers since 1981 and by Mr Geoff Geary who is a professional geologist 
(Bachelor Science ï Geology) with over 26 years standing and who is also a Member of Petroleum Exploration Society of Australia. Both Mr Doyle and Mr Geary have 
consented to the inclusion in this announcement of the matters based on the information in the form and context in which they appear. Specifically the Gippsland Basin 
technical information is sourced from previous ASX Releases by Permit Operator Bass Strait Oil Company Limited (ASX code BAS). 

· Specifically the Canning Basin technical information quoted has been complied and / or assessed by an Independent Expert Report released to the ASX on 18 February 2009  

· Assumed in-the ground values of unrisked prospective potential resources assets as stated in text (ignoring finding and development costs). No assumption of either 
commercial success or development is either implied with their adoption by either the Company and its directors and representatives in the application of these indicative 
values to its assets. 

· Investment in Oil Basins Limited are regarded as speculative and this presentation includes certain forward looking statements that have been based on current expectations, 
about future acts, events and circumstances. These forward-looking statements are, however, subject to risks, uncertainties and assumptions that could cause those acts, 
events and circumstances to differ materially from the expectations described in such forward looking statements. These factors include, among other things, commercial and 
other risks associated with estimation of potential hydrocarbon resources, the meeting of objectives and other investment considerations, as well as other matters not yet 
known to the Company or not currently considered material by the Company.  

· Oil Basins Limited and its directors and representatives accepts no responsibility to update any person regarding any error or omission or change in the information in this 
presentation or any other information made available to a person or any obligation to furnish the person with further information and its Directors do not endorse or take any 
responsibility for investments made. 

                                                        Neil Doyle International Cell  614 14 912 901 

 

         Contact Details 

Disclaimer. 

http://www.oilbasins.com.au/
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Company Highlights for 2010.  

A Transformational Year for Oil Basins. 

Á Initiated and completed a CSG and USG study of the prospectivity of its Canning 

Basin exploration interests. 

Á Appointed designated CSG Operator (net 50% interest) of EP5/07-8 exploration block. 

Á Delineated circa gross 7 TCF CSG 2P potential and circa 264 TCF USG GIP potential. 

Á Entered into a SAA with LNG Limited to explore and develop future potential gas 

resources in the Canning. 

Á Successfully raised $5.3m in Rights Issue during 3Q2010. 

Á Obtained required approvals from WA DMP to drill Backreef-1 and to act as Operator. 

Á In October drilled Backreef-1 in a safe manner. Well remains cased & suspended for 

future re-entry / evaluation. 

Á Acquired a further 75% interest in Cyrano Oilfield R3 ï for circa 36 cents per BBL ï 

OBL net 100% interest and Operatorship. 

Á Acquired remaining 20% interest in Backreef Area ï OBL net 100% beneficial interest. 

Á Finally the recently completed Petrophysical Assessment of Backreef-1 ï confirms a 
New Oil Play  potentially A COMPANY MAKER FOR OIL BASINS and should derisk 

future CSG & USG Farm-Ins 
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Issued Capital 

Ordinary shares on issue (OBL) 269.4 million 

Listed Options (OBLOA)   60.4 million 

Listed Options (OBLOB)   51.0 million 

Unlisted Options (OBLAI)   18.0 million 

Market Cap   $10.2 million 

Current Price   4.0 cps 

12 month range               0.9 to 7.29 cps 

Debt     Nil 

Cash (post adjustments*) $0.75 million 

* Assumes Backreef-1 well cost circa $4.2 million 

Directors & Management 

Kim McGrath  Non-executive Chairman 

Nigel Harvey Non-executive Director 

Neil Doyle Non-executive Director 

Melanie Leydin Company Secretary 

Geoff Geary Exploration Manager 

Major Shareholders 

LNG Limited  7.2% 

Neil Doyle  2.4% 

Kim McGrath  1.7% 

Top 20 (est.)   circa  42% 

Company Snapshot. 
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Shareprice Performance. 

OBL 12 Month Share Price Performance
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 Since April, circa 1.460 billion OBL ordinary shares have traded ï OBL is a highly liquid stock.                 
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The Companyôs Interests. 

Á 12.5% Rights to Vic/P41 situated in offshore Gippsland Basin,  

Á 17% Vic/P66 situated in offshore Gippsland Basin, 

Á 100% Beneficial Rights to Backreef Area & Operator, onshore Canning Basin 

(recently successfully drilled the Backreef-1 Exploration Well), 

Á 50% interest in EP5/07-8 situated in onshore Canning Basin & Designated CSG 

Operator. 

Á 100% Retention Lease R3 (Cyrano Oil Field) & Operator situated in offshore 

Carnarvon Basin. 

Á Via a Strategic Alliance Agreement (SAA) with LNG holds rights to 20% of a future 

LNG Project in the Canning, which may increase to 30% (if 2P resources > 1 TCF 

can be delineated). 
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Location of the Companyôs interests. 
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Vic / P41 Gippsland Permit is situated in a highly attractive location nearby infrastructure. 

Operator has now effectively turned high risk 2D defined leads into lower risk 3D defined 

Prospects ï 6 of which are now drill-ready Gross 3P est. 713MMbbls Oil & 3.1 TCF Gas. 

Gippsland Basin - Rights to 12.5% Vic / P41 

An attractive hydrocarbon address. 

Bass Strait Oil Company        45% Operator 

Moby Oil & Gas                 30%* red  25% 

Strategic Energy Resources  25%* red 18.5% 

Oil Basins                                *Rights 12.5% 
ORRI                                     Nil 

 

Permit Area                             1,079sqkm 

KIPPER 
660 Bcf & 17 MMbbls 
Esso/BHP/STO $1.6BN 

LONGTOM 
350 Bcf & 4 MMbbls 
NXS 100% est.$350M+ 

BMG FPSO 

Oil & Gas Hub ï 

Suspended  
 

SOLE 
 200 Bcf 
STO 100% 

 

 
 

PATRICIA/BALEEN 

GAS HUB 
STO 100% 
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Courtesy    Bass Strait Oil Company 

Golden Beach / Rosedale 

Fault Plays in Eastern 

Gippsland Basin  

The Northern Margin Golden 

Beach / Rosedale Fault is 

Potentially the Next Big Play 

in the Gippsland  Basin  

The Vic/P41 and Vic/P66 Joint Ventures hold 100% of the Golden Beach / Rosedale Fault Play 

immediately to the East of ExxonMobil / BHP Billiton Petroleumôs acreage. 

VIC/P41 & VIC/P66 JVPôs has a strategic position 

Golden Beach / Rosedale Fault Plays in the East. 
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Retention Lease R3 (Cyrano) Carnarvon Basin 

An attractive hydrocarbon address. 

Oil Basins   100% 
Acquired 25% September 2008 

 ï 16 cents per barrel. 

Acquired 75% October 2010 

 ï circa 36 cents per barrel. 
 

P10 Resources est. 4 MMbbls* 
 

One exploration well and one   

Appraisal well drilled todate.  

   ï 17m WD. 

    ï 600m TD. 

    ï heavy biodegraded  

        22.8°API oil, associated  

        gas constrained. 

     ï net work program costs 

        very modest. 

Ontrend to Nasutus discovery 
ï 50% / 50% Apache / OMV 

(possible future Unitisation?) 

Low-cost entry & Hub-Potential & Proximity to nearby Direct Shipped Iron Developments. 

Cyrano Oilfield 

OBL ï 100% 
 

Citic / Mineralogy / RSI DSI Projects (nearby 30km onshore bulk gas customers) 

 



Canning Basin Operations Update. 

11 Backreef-1 Drilling Operations using Hunt Energy & Minerals Co. Rig 3 ï October 2010 



Backreef-1 was spudded on 11 October 2010 

Cased and Suspended for future Re-Entry. 

Á The Backreef-1 well is the Companyôs first 

exploration well and also first as Operator. 

Á It was the first well in the Kimberley Downs 

Embayment feature. 

Á Backreef-1 was drilled (with only two bits) in a safe 

manner in 21 days.    

Á It cost approximately A$4.2 million ï over-runs are 

explained by 7 extra days rig time, additional wireline 

(FMT tool retrieval) and completion costs. 

Á The well was spudded on 11 October, 2010 and was 

drilled to a total depth (TD) of 1800m RT on 27 

October, 2010, logged cased and suspended at 

PBTD 1155m (for future Re-Entry, evaluation, 

production testing and/or stimulation) ahead of rig 

release on 2 November, 2010.  

Á Petrophysical analysis has confirmed New Oil Play. 
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Over 223m of ócontinuous hydrocarbon 

fluorescenceô was observed  889m to 1112mRT. 

Backreef-1 has one of the largest fluorescence columns ever exhibited in the Canning Basin. 



Backreef-1. 

Weatherfordôs Petrophysical Assessment. 

· The Lower Laurel Formation 894 to 910mRT is predominantly a tight Limestone 

with no positive hydrocarbon shows. This is likely to be the effective seal for the 

hydrocarbon trap delineated by the Backreef-1 well and as such could be an 

important formation top to map for future exploration within the Kimberley 

Downs Embayment. 

· The Yellow Drum Equivalent / Gumhole formation 910 to 1243mRT is similar to the 

adjacent Blina Oil Field with good porosity dolomites and tight Limestone intervals.  

An óeffective water saturationô SWirr of 20% with porosity as high as 22% have 

been calculated using a formation water salinity of 80,000 PPM in the Yellow Drum 

/ Gumhole formation.  

· Using these petrophysical assumptions, Weatherford estimated the following 

potential reservoir intervals in the upper zone of hydrocarbon interest 

situated between 915m to 965mRT within the Yellow Drum Equivalent / 

Gumhole formations: 
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Backreef-1.    Weatherfordôs Interpretation.                                    

Dolomite Reservoir interval circa 915m to 965mRT. 
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