OIL BASINS umimep

ABN 56 006 024 764

INVESTOR PRESENTATION

RESOURCESFUL EVENTS 0 20:20 CONFERENCE
22 October 2010

ASX codes OBL, OBLOA & OBLOB

www.oilbasins.com.au



OIL BASINS ummep

ABN 56 006 024 764

Disclaimer.

This presentation is for the sole purpose of preliminary background information to enable recipients to review the business activities of Oil Basins Limited ABN 56
006 024 764 (ASX code OBL). The material provided to you does not constitute an invitation, solicitation, recommendation or an offer to purchase or subscribe for
securities. Copies of Company annoucements including this presentation may be downloaded from or general enquires may be made by
telephone the Company (613) 9692 7222.

The information in this document will be subject to completion, verification and amendment, and should not be relied upon as a complete and accurate
representation of any matters that a potential investor should consider in evaluating Oil Basins Limited.

Prospective Resources are those quantities of petroleum which are estimated, on a given date, to be potentially recoverable from undiscoverd
accumul ations. Reci pients should not infer that because #fApreaistwehinthepmspeotss o u

rceso
An equally valid outcome in relation to each of the Companyés prospects is that

e
a n
The technical information quoted has been complied and / or assessed by Company Director Mr Neil Doyle who is a professional engineer (BEng, MEngSc -

Geomechanics) with over 26 years standing and has been a full and continuous member of the US Petroleum Engineers since 1981 and by Mr Geoff Geary who is

a professional geologist (Bachelor Science i Geology) with over 26 years standing and who is also a Member of Petroleum Exploration Society of Australia. Both

Mr Doyle and Mr Geary have consented to the inclusion in this announcement of the matters based on the information in the form and context in which they appear.

Specifically the Gippsland Basin technical information is sourced from previous ASX Releases by Permit Operator Bass Strait Oil Company Limited (ASX code

BAS).

Specifically the Canning Basin technical information quoted has been complied and / or assessed by an Independent Expert Report released to the ASX on 18
February 2009

Assumed in-the ground values of unrisked prospective potential resources assets as stated in text (ignoring finding and development costs). No assumption of
either commercial success or development is either implied with their adoption by either the Company and its directors and re presentatives in the application of
these indicative values to its assets.

Investment in Oil Basins Limited are regarded as speculative and this presentation includes certain forward looking statements that have been based on
current expectations, about future acts, events and circumstances. These forward-looking statements are, however, subject to risks, uncertainties and
assumptions that could cause those acts, events and circumstances to differ materially from the expectations described in such forward looking
statements. These factors include, among other things, commercial and other risks associated with estimation of potential hydrocarbon resources, the
meeting of objectives and other investment considerations, as well as other matters not yet known to the Company or not currently considered material
by the Company.

Oil Basins Limited and its directors and representatives accepts no responsibility to update any person regarding any error or omission or change in the information
in this presentation or any other information made available to a person or any obligation to furnish the person with further information and its Directors do not
endorse or take any responsibility for investments made.

Suite 304, 22 St Kilda Road, St Kilda Victoria 3182 Australia
Telephone: (+613) 9692 7222 Facsimile: (+61 3) 9529 8057

- ﬁf OIL BASINS ummen Email: admin@oilbasins.com.au  Website: www.oilbasins.com.a
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Oil Basins Limited i a focused E&P Company.

The Company is involved in exploration for oil
and gas in the offshore Gippsland Basin waters
of south-eastern Australia, the onshore Canning
Basin of Western Australia, the offshore waters
of Carnarvon Basin, WA.
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12.5% Rights to Vic/P41 situated in offshore
Gippsland Basin,

17% Vic/P66 situated in offshore Gippsland
Basin,
Company has the following Key Attributes:

90% Beneficial Rights to Backreef Area,
onshore Canning Basin, containing the
backreef-1 well (presently being drilled).

)

Very low-cost entry position and modest
work program obligations across entire
portfolio.

50% interest in 5/07-8 EP situated in onshore A Operator i 90% Backreef Area.
Canning Basin, and

)

Operator i 50% CSG Rights Permit 5/07-8EP.
Operator i 100% R3( 6 Peak Oi | St

2

100% Retention Lease R3 situated in

offshore Carnarvon Basin T 4MMbbls OIP : _ _ _
A 20% Rights to Future Canning LNG Project.



Oil Basins Snapshot.
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Raises $5.3m
Coal Measures &
CSG / USG Reports
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12 month Share Price Performance
12 month Low 0.9 cps
12 month high 7.0 cps

Annual turnover circa 1.3 billion shares

MAJOR SHAREHOLDERS (OBL)

Liquefied Natural Gas Ltd 7.5%
N Doyle 2.5%
K McGrath 2.0%
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DIRECTORS & SENIOR MANAGEMENT

Kim McGrath  Non-Executive Chairman
Nigel Harvey Non-Executive Director
Neil Doyle Non-Executive Director

Melanie Leydin Company Secretary

Geoff Geary Technical Adviser

CAPITAL STRUCTURE

Ordinary Shares (OBL): 265.532 million

Listed Options (OBLOA): 60.437 million
Exerciseable @ 1.5 cents 30 June 2012

Listed Options (OBLOB): 69.039 million
Exerciseable @ 4.0 cents 30 June 2014

Fully Diluted: 395.009 million

MARKET CAPITALISATION & RECENT RIGHTS ISSUE
$12.5 million @ 4.5 cps

Company successfully raised $5.3 million in recent Rights Issue
to enable the funding of Backreef-1 and future CSG exploration.
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Oil Basins Investment Strategy.

A Company regularly looksatii St r at e gi & redqularyy screend new and mature
Exploration & Production assets for Acquisition/Farm-In

A Company will look at Operatorship to extract extra additional value from the Asset.

A Above al/l el se the key focus i s AAbsol ut e
success or monetising assets 1 following basic Rules of Thumb:

A First move advantage = CHEAPEST ENTRY.
A Leverage i always aim wherever possible for multiple points of leverage:

(a) Position (ie the best place to find oil is next to known oilfields
substantially increases Probability of Success & wastes less exploration funds)

(b)Nexttd oor t o Expl orati on fJoarn tD ecviepl aotpsnheidngt 6 | Allc:
(c) Nearby Existing ori addssgnificanh stratggic valoe. r a s t

Finally 6Sweat the Asset s barmontdtradesEXIB.y dr
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Oil Basins Core Assets

GIPPSLAND BASIN.

U Vic/P411 12.5% Rights.
U Vic/P66 1T 17%.
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Company holds Rights to 12.5% Vic / P41 __
I A very attractive hydrocarbon address.
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Vic/P41 3D has delineated some of the largest | ot ] 0"-BA5|N5 LIMITED
undrilled Prospects in the Gippsland Basin. :
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OBL has Rights to an assessed Net 94.3 MMBoe P50 Prospective recoverable resources.
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Recent 2D Seismic Survey has delineated Lead A
In the unexplored east of the permit.

ABN 56 006 024 764
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Vic/P41 offshore 2D seismic

ol R e /N\ survey was successfully
@eaverciet ~ completed in June 2008.
. " - Majority of the Vic/P41 Year 3
Updip \\ .
Hammerhead Junger work program commitment,
s (which calls for a 250 km 2D
Hsomned iy -~ seismic survey by September
Benchley 2009) is now essentially
- VIC/P41 Cotton complete and funded.
~— Year 4 well commitmentnow

deferred to Year 5 ie 20

west O Wi T .
_ Scorpion Lead A September 2011. Possibly

GUMMY A may be extended again.

Lead A has been delineated

Ol Field by Operator at 135 MMbbls

e oil (but situated in a water
Intra-Halibut closure % OILBASINSwm depth 660m).

Golden Beach dosure o 5 10 VIC/P41 Lead A Straddles into

Permit Vic/P66 71T 17% OBL.



New Golden Beach / Rosedale Fault Play 0|L313~5|N5 LIMITED
Recently been successfully appraised by Esso. b

/
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VI C/ P41 & VI C/ P66 JVPO6sS _ ! oo
Golden Beach / Rosedale Fault Plays in the East. :
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Courtesy Bass Strait Oil Company

The Vic/P41 and Vic/P66 Joint Ventures hold 100% of the Golden Beach / Rosedale Fault
Pl ay 1 mmedi ately to the East of ExxonMobi



OIL BASINS umitep
- . ABN 56 006 024 764

Oil Basins Core Assets

CANNING BASIN.

U Backreef Areai 90% Rights & Operator.
U Permit 5/07-8EP i 50% & CSG Operator.
I Rights to 20% Future LNG Plant via SAA with LNG.




Oil Basins Canning Basin Interests.

OIL BASINS vumimen 5 :
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OBt 50% [ @8 BLINA OILFIELD
« —0il pipeline
Broome
Unused floating Oil Terminal
oil storage s
facilty Proposed Kimberly

LNG Hub
James Price Point

Oil Basins Limited
Western Australia
Canning Basin Petroleum Permits
0 50 100

Kilometres

Jun10

Figure 3 Location and Infrastructure Map, Canning Basin

Oil Basins is not targeting Devonian Reefs in any
of its Permit Areas T it is targeting New Plays, CSG
& USG especially focusing on the New LNG
opportunity.
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The Canning Basin is well known for
being a mature hydrocarbon basin will all
the right ingredients for oil and gas
production but with circa 450 petroleum
wells todate (since mid-1 9 5 Oléss that
3% have been successful.

Nearby 198006s di scoy
have only produced around 2-3 MMbbls +
todate from Devonian Age Carbonate
Reefs.

Oil Basins plans not to target
Devonian Carbonate Reefs in any of
its Permit Areas.

Oil Basins has since 2007 worked on
developing New Play Types in the
Canning Basin.

Company was the first to use modern 3D
techniques i PSTM, PSDM and Inversion
techniques to redefine the Backreef
Prospect

Company has been the first to delineate
the CSG potential of the Canning Basin

Company has also delineated the
potentially attractive USG Potential of its
interests.



New assessment of Kimberley Downs

Embayment 7 2 Vintage lines assessed by OBL.

iana-1

LINA OIL FIELD

On

Proposed
Backreef-1

I

Kilometres

V93-

Figure 11 Seismic line location map Backreef Area
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A First known application

of Modern 3D seismic
reprocessing PSTM,
PSDM and inversion
techniques have been
applied to two 2D
vintage seismic lines
within Backreef Area.

Backreef-1 prospect will
be drilled in an existing
Licence L6

Target is a prognosed
sub-marine channel
wholly confined within
the Kimberley Downs
Embayment.



OBL Interpretation i Backreef Wildcat Prospect | OIL BASINS umreo
Results of PSTM Assessment Line BV93-17. f




