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Disclaimer

Thispresentationis for the sole purposeof preliminarybackgroundnformationto enablerecipientsto reviewthe businessactivitiesof Oil Basind_imited
ABN56 006024 764 (ASXcode OBL) Thematerial providedto you doesnot constitute an invitation, solicitation,recommendationor an offer to purchase
or subscribefor securities Copiesof Companyannouncementsncludingthis presentationmay be downloadedfrom or general
enquiresmaybe madeby telephonethe Company(613) 96927222

Theinformation in this documentwill be subjectto completion,verificationand amendment,and shouldnot be relied upon asa complete and accurate
representationof anymattersthat a potentialinvestorshouldconsiderin evaluatingOil Basind.imited

ProspectiveResourcesare those quantities of petroleum which are estimated, on a given date, to be potentially recoverablefrom undiscovered
accumulations Recipientsshould not infer that becaused LINR a LBSSOaI2Ad@x8Defedrad to that oil and gasnecessarilyexist within the prospects
and CSG USGenements Anequallyvalid outcomein relation to eachof the/ 2 Y LJI pfasgectsis that no oil or gaswill be discovered

Thetechnicalinformation quoted hasbeencompliedand/ or assessedhy CompanyDirectorMr Neil Doylewho is a professionakngineer(BEngMENgSe

Geomechanigswith over 26 yearsstandingand hasbeena full and continuousmemberof the USPetroleumEngineersince1981and by Mr GeoffGeary
who is a professionalgeologist(BachelorSciencer Geology)with over 26 yearsstandingand who is alsoa Member of PetroleumExplorationSocietyof

Australia Both Mr Doyleand Mr Gearyhave consentedto the inclusionin this announcementof the matters basedon the information in the form and

contextin whichthey appear Specificallythe GippslandBasintechnicalinformation is sourcedfrom previousASXReleaseby Permit OperatorBassStrait
OilCompanyLimited(ASXcodeBAS)Thetechnicaldatarelatingto the CarnarvorBasinR3 is presentlybeingindependentlyassessetty RPEnergy

Specificalljthe CanningBasintechnicalinformation relatingto CSG& USGquoted hasbeencompliedand/ or assessedby an IndependentExpertReport
releasedo the ASXon 8 July2010

Assumedn-the groundvaluesof unriskedprospectivepotential resourcesassetsasstatedin text (ignoringfinding and developmentcosts) No assumption
of either commercialsuccesor developmentis either implied with their adoption by either the Companyand its directors and representativesin the
applicationof theseindicativevaluesto its assets

Investmentin Oil BasinsLimited are regardedas speculativeand this presentationincludescertain forward looking statementsthat have been basedon
current expectations,about future acts, eventsand circumstancesTheseforward-looking statementsare, however, subjectto risks, uncertaintiesand
assumptionghat couldcausethoseacts,eventsand circumstanceso differ materiallyfrom the expectationsdescribedn suchforward lookingstatements
Thesefactors include, amongother things, commercialand other risks associatedwith estimation of potential hydrocarbonresourcesthe meeting of
objectivesand other investment considerations,as well as other matters not yet known to the Companyor not currently consideredmaterial by the
Company

Oil BasinsLimited and its directorsand representativesacceptsno responsibilityto update any personregardingany error or omissionor changein the
informationin this presentationor any other information madeavailableto a personor anyobligationto furnishthe personwith further informationandits
Directorsdo not endorseor take anyresponsibilityfor investmentsnade
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Introducing Oil Basins Limited

me: establish strategic production hubs near known oil & gas in mature basins

A 2006 listed
A 2010 operator

A Currently operates 3 assets:
I Oill: offshore Carnarvon

1 Qill, CSG (designated
Operator), USG (& potential
LNG): onshore Canning Basin

* Qil Basin Interests § ﬁ'};ﬁ/ e :
Gippsland Basin™,

A Oil & gas: 2 non-operated a Sasin®
interests offshore Gippsland Basin [§ & "~ N
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Corporate

Ordinary shares OBL

298.0 M

Listed Options OBLOA (exp 30/6/2012) 67.4 M

Listed Options OBLOB (exp 30/6/2014) 69.0 M

Market Cap @ 1 April
Current Price

12 month range
Debt

Cash (& near cash*) circa

* Includes March quarter receivables

$11.0 M
$0.037

0.9 to 7.29 cps
Nil

$0.9 million

Kim McGrath
Nigel Harvey
Neil Doyle
Melanie Leydin

Geoff Geary

LNG Limited
Neil Doyle
Kim McGrath
Top 20

Executive Chairman
Non-Executive Director
Director & CEO
Company Secretary

Exploration Manager

7.5%
2.2%
1.5%
Approx 40%



What sets Oil Basins apart?

Listed purely as explorer now developer with active projects

Committed to building strategic portfolio of oil & gas assets both onshore
& offshore that deliver shareholder value

Established history of & committed to being low cost company & operator

Maximising new technologies & engineering techniques to minimise risk
& maximise development opportunities

Possible company makers i potentiallyde-r i s ke i 6 nplway 6
Management T highly experienced with proven skill sets to deliver

Significant leverage to Oil, CSG,USG &1 mportantl y with
LNG potential 0



Oil Projects i Carnarvon Basin 1T Exciting!

100% Retention Lease R3 (Cyrano Oil Field)

Airlie Island !
Oil Hub

2 o Cyrano Oilfield »
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LOCATION MAP

o

Citic/Mineralogy/RSI DSI Projects (30km to onshore bulk gas customers)

Oil Basins now owns 100%

Previously mean OIP 4.36 MMbbls
New OIP Assessment @ 1 April
P90=5.42 MMbbils
P50=10.13 MMbbls
P10=18.19 MMbbls

On-trend to similar undeveloped Nasutus
Oil Field discovery (1999)

New mapping reveals scope for
significant extension of Nasutus into R3

Oil field defined by 3D seismic >$12m
spent (3 wells drilled in total)

Low-cost entry & hub-potential
Proximity to nearby infrastructure



Oil Projects T Carnarvon Basin
100% Retention Lease R3 (Cyrano Oil Field)

CYRANO FIELD

CYRANO FIELD

ey ey

Top Mardie Greensand
Depth Structure Map

Top Airlie Sandstone
Depth Structure Map

740 7
f Cl=5m Z ; 710 Cl=5m
4% Lindsay 1 Dafum = MSL 4% Lindsay 1 79 Datum = MSL
f

Top of Airlie Sandstone Fm Top of Mardie Greenstone Fm
A New mapping revised 2C contingent resources to circa 1.5 MMbbls 7 remains uneconomic &
challenging based upon standalone field

A Sheer size of remapped P50 (circa 10 MMbbls OIP) & application of new extraction
technologiesencouraging to investigate I ncrease 1in
resources to approx. 2.5 MMbbls

New Reserves & Resources Statement been prepared for R3 (ignores Nasutus extension)
Retention Lease Renewal progressing
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Oil Projects i Canning Basin

100% beneficial rights Backreef Area
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Oil Projects 1

Canning Basin Assets
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New Assessment of Kimberley Downs Embayment

—

Vintage analogue 2D seismic lines
reprocessed using modern 3D
seismic reprocessing PSTM, PSDM
& Inversion technigues

Identified 3 new oll plays

o
2% . .

0»,@ Backreef-1 oil show discovered on

*go line BV93-17 within Licence L6 i

‘17,& validates approach (intersected
6}% formations within 3m of prognosis)

%
Backreef-1 Oil Show %,)’ Some 16 vintage lines presently

being re-digitised & reprocessed
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