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Disclaimer

This presentation is for the sole purpose of preliminary background information to enable recipients to review the business activities of Oil Basins Limited ABN
56 006 024 764 (ASX code OBL). The material provided to you does not constitute an invitation, solicitation, recommendation or an offer to purchase or
subscribe for securities. Copies of Company announcements including this presentation may be downloaded from or general enquires
may be made by telephone the Company (613) 9692 7222.

Oil Basins Limited (ABN 56 006 024 764) and its subsidiaries are not the legal entity / corporation of the same name registered in Bermuda ("the Bermuda
Corporation") and does not dispense the BHP Billiton Petroleum-ExxonMobil Weeks Royalty pertaining to oil & gas production from Bass Strait. None of the
Company or its Directors or officers are associated with the Bermuda Corporation and the Company has no interest in any such royalty.

The information in this document will be subject to completion, verification and amendment, and should not be relied upon as a complete and accurate
representation of any matters that a potential investor should consider in evaluating Oil Basins Limited. Assumed in-the ground values of unrisked prospective
potential resources assets as stated in text (ignoring finding and development costs). No assumption of either commercial success or development is either
implied with their adoption by either the Company and its directors and representatives in the application of these indicative values to its assets.

Prospective Resources are those quantities of petroleum which are estimated, on a given date, to be potentially recoverable from undiscovered
accumulations. Recipients should not infer that because i pr os pree d o v ere referted to that oil and gas necessarily exist within the prospects and
CSG / USG tenements. An equally valid outcome in relation to each of the C o mp a rpwpspects is that no oil or gas will be discovered.

The technical information quoted has been complied and / or assessed by Company Director Mr Neil Doyle who is a professional engineer (BEng, MEngSc -
Geomechanics) with over 29 years standing and has been a full and continuous member of the US Petroleum Engineers since 1981 and by Mr Geoff Geary
who is a professional geologist (Bachelor Science i Geology) with over 32 years standing and who is also a Member of Petroleum Exploration Society of
Australia. Both Mr Doyle and Mr Geary have consented to the inclusion in this announcement of the matters based on the information in the form and context
in which they originally appear i investors should at all times refer to appropriate ASX Releases.

Specifically the Gippsland Basin technical information is sourced from previous ASX Releases by Permit Operator Bass Strait Oil Company Limited (ASX
code BAS). The technical contingent resources data relating to the Carnarvon Basin R3 is presently being independently assessed by RPS Energy | released
4 April 2011. The petroleum engineering technical data relating to the Carnarvon Basin R3/R1 was independently assessed by DU-EL Drilling Services (with
principal conclusions of their Cyrano Development Scoping Study (refer to ASX Release 26 October 2011). Specifically the Canning Basin technical
information relating to CSG & USG quoted has been complied and / or assessed by an Independent Expert Report by Mapcourt Pty Ltd released to the ASX
on 8 July 2010. The Backreef Area technical assessment by an Independent Expert Report by RPS Energy Pty Ltd released to the ASX dated 23 November
2011.

Investment in QOil Basins Limited are regarded as speculative and this presentation includes certain forward looking statements that have been based on
current expectations, about future acts, events and circumstances. These forward-looking statements are, however, subject to risks, uncertainties and
assumptions that could cause those acts, events and circumstances to differ materially from the expectations described in such forward looking statements.
These factors include, among other things, commercial and other risks associated with estimation of potential hydrocarbon resources, the meeting of
objectives and other investment considerations, as well as other matters not yet known to the Company or not currently considered material by the Company.

Oil Basins Limited and its directors and representatives accepts no responsibility to update any person regarding any error or omission or change in the
information in this presentation or any other information made available to a person or any obligation to furnish the person with further information and its
Directors do not endorse or take any responsibility for investments made.
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Olil Basins Limited

Objective: establish strategic production hubs near known oil & gas in mature basins

A 20086 listed
A 2010 operator
A 2010 drilled first exploration well

A Currently operates 3 assets:

I Oll: offshore Carnarvon

1 Oll, CSG/USG (designated
Operator), & potential LNG: o
onshore Canning Basin | ) oLoesms

A Oil & Gas: 2 non-operated
Interests offshore Gippsland Basin




The Assets

Qil I 100% R3 (Cyrano OIl Field)

I 100% Rights Backreef Area (Shallow Backreef-1 Oil Show)
CSG I 50% 5/07-8EP (CSG Operator)
USG I 100% Rights Backreef Area (Backreef-1 Deepening)

I 50% 5/07-8EP (USG Operator)
LNG I 5/07-8EP has potential for significant feedstock to James Price Point
I OBL already has secured 30% Rights to Future Canning LNG Plant

Oil & Gas T 12.5% Rights Vic/P41- of which 5% being transferred to OBL direct
I 17% Vic/P66



What sets Oil Basins apart?

Listed purely as explorer now developer with two active projects.

Committed to building strategic portfolio of oil & gas assets both onshore & offshore (close to
hubs / markets) and that deliver shareholder value.

OBL has been almost surgical in the focus of building its portfolio T Company already
owns 100% of an offshore oil development asset (potential 2 to 4 MMbbls 2C resources
via an EWT) and 100% rights of a future onshore Oil Play (mapped potential recoverable
resources i expectation circa 20.6MMbbls 7 8 drill-ready Leads).

Established history of & committed to being a low cost operator and explorer.

Maximising new technologies & engineering techniques to minimise risk & maximise
development opportunities.

Management 1 highly experienced with proven skill sets to deliver.

Company has established a portfolio of 4 Diverse Projects, all potential i c o mp &
makers, all in established mature basins i a §olod addresses near known o i &nd all with
potential to significantly re-rate the Company in the near-term.



Q Asset Update



