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Disclaimer.

This presentation is for the sole purpose of preliminary background information to enable recipients to review the business activities of Oil Basins Limited ABN 56 006 024 764
(ASX code OBL). The material provided to you does not constitute an invitation, solicitation, recommendation or an offer to purchase or subscribe for securities. Copies of
Company annoucements including this presentation may be downloaded from or general enquires may be made by telephone the Company (613) 9692
7222.

The information in this document will be subject to completion, verification and amendment, and should not be relied upon as a complete and accurate representation of any
matters that a potential investor should consider in evaluating Oil Basins Limited.

Prospective Resources are those quantities of petroleum which are estimated, on a given date, to be potentially recoverable from undiscoverd accumulations.
Reci pients should not infer that because fAprospecti ve r1 es ouepcospeds. Ameguallyevélid outcerde t o t hat o
in relation to each of the Company6s prospects is that no oil or gas will be discovered

The technical information quoted has been complied and / or assessed by Company Director Mr Neil Doyle who is a professional engineer (BEng, MEngSc - Geomechanics)
with over 26 years standing and has been a full and continuous member of the US Petroleum Engineers since 1981 and by Mr Geoff Geary who is a professional geologist
(Bachelor Science i Geology) with over 26 years standing and who is also a Member of Petroleum Exploration Society of Australia. Both Mr Doyle and Mr Geary have
consented to the inclusion in this announcement of the matters based on the information in the form and context in which they appear. Specifically the Gippsland Basin
technical information is sourced from previous ASX Releases by Permit Operator Bass Strait Oil Company Limited (ASX code BAS).

Specifically the Canning Basin technical information quoted has been complied and / or assessed by an Independent Expert Report released to the ASX on 18 February 2009

Assumed in-the ground values of unrisked prospective potential resources assets as stated in text (ignoring finding and development costs). No assumption of either
commercial success or development is either implied with their adoption by either the Company and its directors and representatives in the application of these indicative
values to its assets.

Investment in Oil Basins Limited are regarded as speculative and this presentation includes certain forward looking statements that have been based on current expectations,
about future acts, events and circumstances. These forward-looking statements are, however, subject to risks, uncertainties and assumptions that could cause those acts,
events and circumstances to differ materially from the expectations described in such forward looking statements. These factors include, among other things, commercial and
other risks associated with estimation of potential hydrocarbon resources, the meeting of objectives and other investment considerations, as well as other matters not yet
known to the Company or not currently considered material by the Company.

Oil Basins Limited and its directors and representatives accepts no responsibility to update any person regarding any error or omission or change in the information in this
presentation or any other information made available to a person or any obligation to furnish the person with further information and its Directors do not endorse or take any
responsibility for investments made.

Neil Doyle International Cell 614 14 912 901

Suite 304, 22 St Kilda Road, St Kilda Victoria 3182 Australia

< ﬁ OIL BASINS umimep Telephone: (+61 3) 96927222 Facsimile: (+61 3) 9529 8057
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Company Highlights for 2010.

A Transformational Year for Oil Basins.
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Initiated and completed a CSG and USG study of the prospectivity of its Canning
Basin exploration interests.

Appointed designhated CSG Operator (net 50% interest) of EP5/07-8 exploration block.
Delineated circa gross 7 TCF CSG 2P potential and circa 264 TCF USG GIP potential.

Entered into a SAA with LNG Limited to explore and develop future potential gas
resources in the Canning.

Successfully raised $5.3m in Rights Issue during 3Q2010.
Obtained required approvals from WA DMP to drill Backreef-1 and to act as Operator.

In October drilled Backreef-1 in a safe manner with assistance of highly experienced
petroleum consultants in 21 days (7 days lost due to an extreme weather event / FMT
logging tool stuck). Well remains cased & suspended for future re-entry / evaluation.

Acquired a further 75% interest in Cyrano Oilfield R3 T for circa 36 cents per BBL i
OBL net 100% interest and Operatorship.

Acquired remaining 20% interest in Backreef Area 1 OBL net 100% beneficial interest.

Pleased to report to the AGM that the Petrophysical Assessment of Backreef-11
confirms a New Oil Play and potentially A COMPANY MAKER FOR OIL BASINS.




Key Attributes T The Investment Case.

A The Company is involved in exploration for oil and gas in the offshore Gippsland
Basin waters of south-eastern Australia, the onshore Canning Basin of Western
Australia and more recently the offshore waters of Carnarvon Basin, all situated in
good hydrocarbon addresses and nearby to existing infrastructure hubs.

A The Company is a low overhead company and offers shareholders high exposure
to an exploration portfolio that includes a range of high, medium and low risk
exploration (mostly defined by modern 3D) and in addition exposure to the
following:

U 100% of a New QOil Play (unexpected occurrence in Backreef-1, the 1st well drilled
by the Company).
U 100% of an offshore oil field development project (Cyrano i R3 Carnarvon Basin)
i defined by 3D seismic & 2 wells
i 1P circa 1IMMbbls (3P circa 4MMbbls).

U 50% and designated Operator new CSG Play in Permit EP5/07-8 Canning Basin.

U No significant drilling obligations during 2011 7 Company has the Right but not the
Obligation to fund Gippsland Farm-In at Vic/P41 & No second well required at
Backreef Area until 31 October 2012.



Companyos I nterests

12.5% Rights to Vic/P41 situated in offshore Gippsland Basin,
17% Vic/P66 situated in offshore Gippsland Basin,

100% Beneficial Rights to Backreef Area & Operator, onshore Canning Basin
(recently successfully drilled the Backreef-1 Exploration Well),

50% interest in EP5/07-8 situated in onshore Canning Basin & Designated CSG
Operator.

100% Retention Lease R3 (Cyrano Oil Field) & Operator situated in offshore
Carnarvon Basin.

Via a Strategic Alliance Agreement (SAA) with LNG holds rights to 20% of a future
LNG Project in the Canning, which may increase to 30% (if 2P resources > 1 TCF
can be delineated).



Location of the Company?o

i\f Oil Basin Interests

) # | OIL BASINS uwireo




Company Snapshot.

Issued Capital

Ordinary shares on issue (OBL) 269.4 million

Listed Options (OBLOA) 60.4 million
Listed Options (OBLOB) 51.0 million
Unlisted Options (OBLAI) 18.0 million
Market Cap $10.2 million
Current Price 4.0 cps

12 month range 0.9 to 7.29 cps
Debt Nil

$0.75 million

* Assumes Backreef-1 well cost circa $4.2 million

Cash (post adjustments*)

Directors & Management

Kim McGrath  Non-executive Chairman
Nigel Harvey  Non-executive Director
Neil Doyle Non-executive Director

Melanie Leydin Company Secretary
Geoff Geary Exploration Manager

Major Shareholders

LNG Limited 7.2%
Neil Doyle 2.4%
Kim McGrath 1.7%
Top 20 (est.) circa 42%



Shareprice Performance.

OBL 12 Month Share Price Performance
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Since April, circa 1.460 billion OBL ordinary shares have traded i OBL is a highly liquid stock.



Companyos Projects & Br

A Gippsland Basin T 12.5% Rights Vic/P41 Permit1 6 drill-ready 3D and AVO defined
Prospects i circa 713MMbbls Oil & 3.1 TCF gross 3P resources potential. Potential for
further significant leads in this deeper water section (Lead A 135 MMbbls). Work program
obligation well now deferred until 10 September 2011 (OBL has Drilling Option).

A Gippsland Basin i 17% Vic/P66 Permit, a newly awarded rank exploration permit, pipeline
for future growth 7 Vic/P41 Lead A likely to extend into Permit). Modest costs during 2011.

A Canning Basin i 100% Beneficial Interest & Operator Backreef Area (OBL successfully
completed its Earn-In (Backreef-1) prior 31/10/10 and recently strategically moved to
100%

A Canning Basin T 50% Permit 5/07-8EP i rank exploration (pipeline for future CSG
growth) but may become more Prospective should the Backreef Prospect be successful. No
significant costs have been booked to-datei wor k program doesnodt ¢
stakeholder approvals in place. During 2010 i OBL became Designated CSG Operator.

A Carnarvon Basin i 100% Retention Lease R3 & Designated Operator (new low cost
portfolio addition with potential for medium term appraisal/development should crude oil
prices stay > US$80/bbl). Modest holding costs while the operator conducts geological and
geophysical studies. Company recently strategically moved to 100%.



Gippsland Basin - Rights to 12.5% Vic / P41

An attractive

hydrocarbon address.
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Vic / P41 Gippsland Permit is situated in a highly attractive location nearby infrastructure.

Operator has now effectively turned high risk 2D defined leads into lower risk 3D defined

Prospects T 6 of which are now drill-ready.



Vic/P41 3D has delineated some of the largest

undrilled Prospects in the Gippsland Basin.

' e Benchley Prospect
AVO MMbbls Bcf
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Kipling Prospect
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Cotton Prospect
AVO MMbbls Bcf
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P50 73 1
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Gross P10 Vic/P41 Upside is 713 MMbbls Oil & 3.1 Tcf Gas

Oil Basins has Rights to an assessed 94.3 MMBoe P50 Prospective recoverable resources




Seismic Survey has delineated Lead A in the

unexplored east of the permit.
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Vic/P41 offshore 2D seismic
survey was  successfully
completed in June 2008.

Majority of the Vic/P41 Year 3
work program commitment,
(which calls for a 250 km 2D
seismic survey by September
2009) is now essentially
complete and funded.

Year 4 well commitement now
deferred to Year 5 ie 20
September 2011.

Lead A has been delineated
by Operator at 135 MMbbls oil
(but situated in a water depth
660m).



Estimated Recoverable Resources Potential.

Gross Stochastic
3D Defined Drill- [Comments / Target POS Undiscovered Stochastic Prospective Resources (Recoverable)
Ready Prospect Reservoir (AVO defined) Petroleum (In-Place)
Defined by AVO Mean Static Volume P90 P50 P10
OIL GAS OIL GAS OIL GAS OIL GAS
MMbbls Bcf MMbbls Bcf | MMbbls Bcf | MMbbls Bcf
Kipling Within Vic/P41 only Gas 22% 338 946 66 388 124 620 205 944
Qil 15%
Benchley Golden Beach sst Gas 17% 397 2,046 76 863 145 1,366 245 1,992
Qil 13%
Benchley Halibut Sub-group sst Gas 24% 88 111 13 58 39 75 74 95
Qil 16%
Cotton Golden Beach sst Oil / Gas 4% 160 2 38 - 60 1 87 4
Cotton Halibut Sub-group sst il 16% 31 - 9 - 13 - 19 -
Oscar West Intra-Latrobe sst Oil / Gas 25% 72 21 - - 19 12 41 30
Oscar East Intra-Latrobe sst Oil / Gas 19% 75 32 - - 19 18 42 45
Totals | 1,161 3,158 202 1,309 419 2,092 713 3,110

Courtesy Bass
Strait Oil Company

Highly attractive permit i 6 Drill-ready 3D / AVO defined Prospects.

Significantly AVO work i Gross P10 Upside is 713MMbbls Oil & 3.1 TCF Gas.




Permit 17% Vic / P66 awarded December 2008

No exploration well commitment until Yr 5 - 2013.
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New Golden Beach / Rosedale Fault Play

Recently been successfully appraised by Esso.
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viC/ P41 & VI C/ P66 JVPOSs
Golden Beach / Rosedale Fault Plays in the East.
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Courtesy Bass Strait Oil Company

The Vic/P41 and Vic/P66 Joint Ventures hold 100% of the Golden Beach / Rosedale Fault Play

| mmedi ately to the East of ExxonMobi |l /



Canning Basin Portfolio T Attractive & Balanced.

Backreef-1 has reduced the risk for New Oil Play.
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Figure 3  Location and Infrastructure Map, Canning Basin

Potentially significant New
Oil Play in Backreef Area i
if oil production tests

successful could self-fund
other CSG & USG Projects.

Oi | Basi ns o6 asNe:
Operator Designate CSG
Permit 5/07-8EP to consider a
range of development options
for potentially large volumes
of gas attractively located
close to established regional
infrastructure nearby Derby i
Export CSG to LNG or USG
to LNG (via Kimberley LNG
Hub)

GtL (diesel, methonal or
wax); Gas to Urea/
Petrochemicals

Domestic gas supply



Canning Basin Operations Update.
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Backreef-1 Drilling Operations using Hunt Energy & Minerals Co. Rig 31 October 2010




